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AUDITORS® REPORT TO THE MEMBERS

W have audited the annexed balance sheeat of Advans Pakistan Microfinance Bank Limited (the Bank) as
at December 31, 2014 and the relsted profit and loss account, statement of comprehensive income, cash
flow staternent and statement of changes in equity fogether with the notes forming part thereof for the year
then ended and we state that we have obtained all the Information and éxplanations which, o-1he best of
our knowledge and belisf, wera necessary for the purposes of our audit.

It Is thie responsibility of the Bank's management to establish and malntain a system of intemal control, and
prepare and present the financis! stalements in conformity with the approved accounting standards and the
requirements of the Companies Ordinance, 1984, Microfinance Institutions Ordinance, 2007 and the
directives issed by the Stale Bank of Pakistan Our ‘rasponsibility = to express an opinion on these
financial zlatemenis based on our audil,

We cenducted our audit In 2ccordance with the auditing standards as applicabla in Pakistan These
standards require that we pian and perform the audit 1o oblain reasenable agsurance aboul whether the
apove said statements are free of any matenal misstatement. An sudit includes examining, on a test basis,
evidence supporing the @amounits and disclosures in the above szid statements, An audit also includes
assessing the accounting poiicies and significant estimates made by management, &5 wall as, avaluating
the overall presentation of the above said statements. Wa balieve that our audit provides a reasonabie
basiz for our opinion and, sfter due verificaivon, we repor that)

& in ‘our gpition, proper books of account have been kepl by the Bank as required by the
Micrafinance Instituticns Crdinance,. 2001 and the Companies Drdinance, 1284]

b imQUr Qpinkon:

i the balance shieel and profil and less account tegather with the notes thereon have been
drawn up in conformity with the Microfinance Instituticns Ordinance, 2007 and Companies
Crdinance, 1884 and arein agreement with the -books of account -and -are furher in
accordance. with accounting policies conzistently applied;

ii. the expanditure incurrad durng the year was for the purpose of the Bank's business: and

i, the business conducted, investments made . and the expenditure incumed during the vear
were in accordance with the objects of the Bank;
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Deloitte.

., Yousud Adil Saleam & Co
Chartered Adcountanty

In our apinion and to the best of our information and according to the explanations given o us, the
batance sheet, profit and loss account, statement of comprehensive income, cash flow statemant
and statemnent of changes in equity together with the notes forming part thereof conform with the
approved accounting standards as epplicable in Pakistan, and give the informatien requirad by the
Micrafinance Institutions Ordinance, 7001 and Companies Ordinanca, 1984, in tha manner so
raguired and respactively give a true and fair view of the state of the Bank's affairs as at December
31, 2014 and of the [oss, its comprehensive ioss; cash flows and changes in - equily for the year
then endad; and

In our opirion, no Zakat was deductible at source under the Zakat gnd Ushr Ordinance, 1980 (X
of 19803,
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Date: March 02, 2015

Karachi
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ADVANS PAKISTAN MICROFINANCE BANK LIMITED
BALANCE SHEET
AS AT DECEMBER 31, 2014

ASSETS

Cash and balances with State Bank of Pakistan and
Naticrial Bark of Pakistan

Batances with ofer banks and microfinance banks
Lendings to fnancial institutions

Investments - net of provisions

Advances - net of provizions

Cperating fiwed assels

Othes assets

Deferred tax agset

Total azsets

LIABILITIES

Draposits and other accounts
Barrowings

Subordinated dett

Cther ladilitas

Daferred tay labidites

Total liabilites
Net assets

REPRESENTED BY:
Share capltal

Resernes
Aecaimulated loss

Surplus/ {deficit) on revaluation of assets
Deferred grants

MEMORANDUM / OFF BALANCE SHEET ITEMS

The annaxed notes from 1 1o 35 form an integral part of these financlal statements.

F#

ﬂﬁ.?‘“mr

Nata

10
11
12

13

14

15

16

17

2014 2013
Rupees
11,802,492 6,433, B
258,332,330 445 805 288
147,083,624 176,710,980
98,507 108 42107, 74
TE,395,830 60,583,414
25,703,086 29,133,764
G19.824 468 TEO 4TS 804
14,634 633 1563416
35,730,689 113, 7132175
51,385,322 124,275 591
56B.459.145 B38,198.213
800,000,000 800,000,000
[252,680,306) (163,600, TET)
547,309 6594 836188213
24,149,452
564,459,145 B35, 190 213




ADVANS PAKISTAN MICROFINANCE BANK LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED DECEMBER 3, 2014

Mark-up f retum §interast sarnad
Mark-up / refum / interest expensed

Het mark-up / interest income

Frovislon against non-performing advances
Pravision Tar dirdnution in the value of bmsesimenis

Bad debts written off diracthy

Net mark-up | return | interest incoma after provisions

Hon mark-up | non intarest income

Foo, commission and brokerage ncome
Cihwidend income
Oithser incarne

Total non-mark-up  nen-interest incoma

Non mark-up | non intereat expenseq

Adminstralive expenses
Dither provision fwite offs

Oiher operaling expenses
Ciher charges

Total non mark-up ! nan interest aEXpenSes

Loss before taxation

Taxation - curmant
= prior
- defemead

Loss aftor taxation

Accumutated loss brought forward

Appropriations:

Tranefer ta:
Statutory resenve
Capital resarve
Cepositars’ protection fund
Revenus reserve
Propoted cish dividend

Accumuolated loss carrfed forward

Loss per share-basic and diluted (Fupee)

Hote

14
18

103

20

21

22

24

25

The annexed notee from 1 to 35 farm an integral part of thess financlal statements.
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Director
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J AL

Director

2014 2013
Rupees.
65,768,319 81,117,153
{817 467) (153,755
65,250,852 60,963,398
B.O8T, Ta7 2376 241
6,067,797 2,378,241
5E€,283,055 58,585,157
5,645 543 2000 4585
14,711,988 80,756
20,357 531 2. 130,270
78,640,586 60,715,436
t166,680,488)| [ (152,128 ooa)
{135, 500) (B, 200,670)
(168,81 5.884) (150,475 804
(88,175,380) (99,764 468)
(714,138) (B33 (a5
(714,138) (B23.035)
(98,889,519) (100,397 503)
{163,800,787) {63,403, 284)
(252.690.306)  (163.800,787)
(252,890,308) (163,800,747
_— = - =

B LRL) [1.285)

._F-; a-*_‘:,i;f‘i(l-_--

Cirector
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ADVANS PAKISTAN MICROFINANCE BANK LIMITED
STATEMENT OF COMPREHEMSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 214

2014 2013
e R UG e
Lozs for the year {85,885.5119) {100,307 503)

Other comprehensive Income

Tatal comprehensive income for the y#ar (88,885 519} (100,397 505)

Surplus { (deficity on revaiualion of dvailable-lor-sale Investments, if any, ks presented under a separale actount below equity in

accordance with the format of Bnancis! stafements @s prezcribed under BED Clroular Na, 11 dated December 30, 2003 [ssued
by the State Bank of Pakistan 15BR),

The annexed notes from 1 to 35 form an integral pan of these finarciad staterments,
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ADVANS PAKISTAN MICROFINANCE BAMK LIMITED
CASH FLOW STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 2044

A, CASH FLOWS FROM OPERATING ACTIITIES
Loss before taxation
Adjl'hﬂl'nml:a for non-cash charges and athar items

Depreciation

Amortization of intangible assets

Gain on disposal of operaling fixed sssels
Markup on investrmentg

Advances written off

(Grand utiized against expenses

Provlsion against non peronTing advances

ifncreasel docreasa In operating azsets

Advancas
Oiter assats {&nzluging advance tmation)

Increasae Iqtie:ﬂa;na} In operating Habilities

Deposits and ather ecooumis
Other lisbdlities {extiuding current tenabion]

Inesme tax pusid
Het cash used in operating activitios

B, CASH FLOWS FROM INVESTING ACTIVITIES

Hat investment in avedable for sals securities
Met irmvegimant in hedd-ta-misturity treesury bills
Net Investment in held-to-maturity temm dapositg
Proceeds from disposel of operating fived assats
Investmant iy operating fived ssoats -

Met cash generated from / (used in) Investing activities

C.  CASH FLOWS FROM FINANCING ACTIVITIES

Grant recebéed from State Bank of Pakistan
Issue of share capital

et cash generated from financing activities
Met increase | (decrease) In cash and cash aquivalents

Zash and cash equivalents ai beginning of the year

Cash and cash eguivalisnts at'end of the yEar

2014 2013
MNote ——=Rupees——Q
{88,175, 330) 199, 764 45
112 13,787,408 | 2,211,108
11.3 953,728 & 734 100
- {90, ra6)
- {1,648 145/
18 {10,674,72%6) -
10.3 6,987,797 | | 2,378,241 |
16,124,204 15,683,505
{72,041,178) {E4, DR, B3]
(83,267,100} (44,488 055y
3,163,838 {11.301.804)
(60,203,173) {55,787, 839)
4,071,017 10,563,416
{78,881 4EB) 21,431,850
(72,510, 289) 31,905 265
(205,154,618 {107,873, 536)
[447,387) {B21,335)
{208,602, 015) (108,459, G55
20,627,338 {175,061, 815)
180,000,000
1,427 207
_ {28,348, 11
32073, TEY 51 982,714}
31,724.178 -
3,724,478
138,195,950 (180,477 583
51,038 872 12 Ai8 dns
28 180,154 822 54,834,072




ADVANS PAKISTAN MICROFINANCE BANK LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2014

Gapital Resene
Shate Aociemiulatod
capital Statutory W.““m Kina Totat
R Tend
RN s e U g
Batance as al Decamber 31, 2012 B0 00, 00 = - (3,400,204} T38.556, 716
Comprahanaive incoma for the yeir
Lass for the year - {190,307 505 [ oo.7,50a)
Ciihar comprehensive intome I i
Talst camipeenonshes irame for fhe pear - (100367 803 (100, 38T 608
Transfer to alalidory resenes
Balance as al Decembar 31, 2043 B0, 004,004 = - (183,800, TET) B36, 199,213
Comprehenalve income for the year
Loss for e year - - - (&8, 820,515} {58,883,519)
CHher comprehansive incoms i = .
Tuodal comprehanaive income for the year = - [B5.880, 643} (BB, RED 518}
Tramalar io Satetony ressnss -
Batanco s at Decembor 31, 2044 E0Q, 00,000 1= = - !E.HME 64T, 309 654
==Eh=|- -:&::ﬁn-p-

The annaxed notes from 1 16 35 form an integral part of these financial statements.
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ADVANS PAKISTAN MICROFINANCE BANK LINITED
NOTES TO THE FINANGIAL STATEMENTS

FO

R THE YEAR ENDED DECEMBER , 2014

STATUS AND NATURE OF BUSINESS

Afternative Dethvery Channels). The Bank has received an amaunt of Rs. 31,724,178 uptill yvear snd (2012 NIl Subsequent
io year end, the SBP hag provided remaining amount of Ry, 524,911 to the Bank:

BASIS OF PRESENTATION

These financial statements have boen prepared in complisnce with the formal as prescribed under the Banking Surveillanes
Departmant (BSD) Circular No. 11 dated Decermber 30, 2003 issued by the SBPR,

STATEMENT OF COMPLIANCE

the Companies Ordinance, 1984, the Micrefinance Instistions Ordingnce, 2001 . the Prudential Reguistions far Microfinance
Banks or the requirements of the said dirsctives shall prewvail,

BASIS OF MEASUREMENT

Accounting conventlon
Thesa Anancial statemants have hagn prepared under the historcal cost comvention.

i




4.2  Functional and presentation Eurraney

i Thase financial statements have bean prosented in Pakistan Rupees; which is the Bank's functienal and presentation
CHETERCY,

4.3 New accounting standards I amendments and IFRS Interpretations that became effective during the year

The following standands, amendments and inleprelations became effective for the year ended Decernber 51, 2014, Thesa
stapdards, intenpratations and the amendments are either not refevant (o the Company's operaticns or are nod expeciad g
¢ have significant Impact on the Company's financlal statements other than certain additlona! disclosures

Effectiva for
Bccounting
periods
heginning on or
aftar

= Amendments to 145 32 Finandial Insdruments: Prasentation - Offsetting

financial assets and financlal liabilitiss January 07, 2014

- IAS 36 Impairment of Assets - Recoverable dmount disclogimes

for non-financial assets January 01, 2014

—_— FRIC 21 - Lavies danuary 01, 2014

= 44 New accounting standards, amendments and IFRS interpretations that are not yot effective

Effective for accounting periods beginning

on ar fter
Amendments to 1AS 16 and 1AS 38 Clarification of scceptable mathods of
B depreciation and amaortization January 01, 2016
Amendments to IAS 16 and 1AS 41 Agriculture; Bearoer plants January 01, 2018
Amendments to IAS 19 Employes Bemafits: Employas contibutiong July 01, 2014
= IAS 27 {Revised 2011) — Separate Financial Staternants, hocoming
applicable concurrently with IFRS 10 Jdandiary 01, 2015
e IAS 28 (Revised 2011) = Investments in Associates and Joint \entures danuary 01, 2015
FRS 10 = Consolidated Financial Statemants January 01, 2015
' IFRS 11 - Joint Arangements January 01, 2015
1 IFRS 12 — Disclosure of Interests in Other Entitios January 01, 2015
IFRS 13 - Fakr Value Maasurement Jasiuary D1, 2045

Certain annual improvemants have also been mada toa number of IFRSs.

)




B.1

6.2

B.2.1

£.2.2

Jher than the aforesaid standards, interprataliing and amendments, tha Inemational Accounting Standards Board {(IA5E)
has afso jssued the follawdng standards which have not been adopted locally by the Securities and Exchange Commission af
Pakigtan:

- "IFRS 1 = First Time Adoption of International Finaneial Reparting Standands
- IFRS 9 - Financial Instrurments

IFRS 14 — Regulatory Deferral Accaurls
- IFRS 15 - Revenue from Confracts with Customers

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of Ainancial siatements in conformity with Approved Becounting standards a5 applicabls in Pakistan, requiras
the use of certain critical accounting estimates. It also requires managemant to exercize s judoments in the process of
applying the Bank's accounting polices. Estimales and judgments are cominually evaluated and are bazed on hiztarig
exiperience and other faclors, including expectations of fulurs events that are "belioved fo be ressonable under the
circumslances, Revisions o accounting estimates ara recognized in the period In which the estimates are revised and in amy
future periods affacted, In fhe process of applving the Bank's accounting policies, management makes the estimates and
Judgments that may have o significant risk of material adjustments to the financial statements which dre’as follows:

- Residual valued and usefyl fves of propery and equipment (note 8.2.1),
- Uselul lives of intangible assets {cites G.2_3).

- Provision againgt non-performing advances {note 6,3).

- Taxation (note 8.4),

- Classification and valuation of imvestmants {note 5.5}

SUMMARY OF SIGNIFICANT ACCOUNTING FOLICIES

The significant sccounting palicies Applied In the preparation of these financial slatements are consistent with (hose of the
Previous year's financlal statements and are gel out helow.

Cash and cash equivalants

For the purpose of cash fow statement, cash and cash equivalents represent cash in bhand and balances held with State
Bank of Pakistan and with other barks in Gurrand and deposit accounts.

Operating fixed asgots

Property and aquipment

Subsequent costs are iInclsded i the asset's cafrying amaunt o récognized as a Separate assel, as appropriate, only when i
Eamnhahhﬂmtﬁnumim}tbamﬂ!sammwhﬂmitamwillﬂqwtulhu Bank and the cost of the item can be
measured raliably. All other repalrs and maintenance cost is charged to proft and lees anoeunt dusing the pericd n which
ey Bre incurred,

An item of fixed assel is derecognized upon disposal or when ne fulure economic bemefits are expected from its use or
dispesal. Galns and losses on disposals, if any, are determined by comparing the sales proceeds with the carmying amaunt of
assel and are incheded in profit and loss account:

Capital work in progress

All expenditure connectad with epecific assels Incurred during installation and construction period are camied under fhis
head. These are transferred o specific assets a5 and whan those assels are svailable for use. These are carried at cost lass

impairment oss, if any.
;‘U'Mﬂ §

—



6.2.3 Intangible assets

624

B3

G4

6.9

E.4.2

Intangible assets with definite useful ife are statad 8t cost less accumutated amorization snd Impairnent losses, if any
These are amortized using the siraight fne method over their estimated usefil lves at the rates mantioned in note 11.3

Amartization on sddilions iz charged from the month In which the assets are available for use while no arnortizalion g
charged in the mondh in which the aszels are disposed off.

The estimated useful Fves and the amortizatien method are reviewsd af the snd of each balance sheet date, with the effect
of any changes in the estimate being acoounted for on a prospective hasis,

Software and other development costs arg only capitalized to the extent that future econcmic benefits are expected to fiow 1o
the: Bank and that the cost can be maaatred reffably.

Impairment

amount, assets are wiitten down 4o their recoverable amounts and the resulting impairment loss i$ recognized in profit and

Where impaiment logs subsequently reverses, the carying amount of the asset is increased I (he revised racoverable
amound but imited fo the extent of the amount which would have been determined had there been ne impaiment, Reversal
of impairment loss is recognized 45 income,

Advances

Advances are stated net of specific and genwal prondsions, Prowsion against non-pertorming advances are mads in
accordance with the requirements of the Prudentlal Regulations issusd by SEP and Bank's provisioning polley and are
charged to the profit and foss account, Advances are witlen off according to Prudentlal Regulations or when thare s no
realistic prospect of recovery,

Taxation

Income tax of the profit or logs for the yaar s compriged of the current and defermed tax. Income tax |s recognized In iha
profit and loss &ccount, except 1o the extent that |t relates 1o the items recognized directly in the equity, in which caze it is
recognised in equity,

Current

Provision for current faxation is based on tha laxable Income for the year determined in accordance with the Income Tax
Ordinance. 2001, The charge for fax also includes adiusirments, where consigarad necassary relating to prior years.

Deferrnd

Deferred fax is recognised using the balance sheet llability method, oo all temporary differences arising af the balance shaat
date betwesn the tax base of assets snd Exhilities and thelr eamying amount for financal reporling purposes,

The camying amount of defemed tax asset is roviewed af each balancs shest dale and reduced 1o the extent that it is no
longer probable that sufficient taxable profits witl be availabie 10 allow all or pan of the deferrad tax aaset o bo uliflsed

Deferred 1ax assets and habilties are measured at the tax rates thal are expaciad 1o appdy 1o the periods when the assit i
utitized or the Habdity is settled, based on the tax rales (and tax laws) that have been enactad of substantively engcled al ths
texlance sheet date,

Beferrad tax rafating io surplus { {deficil) on revaiuation of assels is charged / credited fo such sccount,

M=t

o

a



6.5

6.6

6.7

6.8

810

Investments

The investments of the Bank, upon initial recagnifion, are classified as held-for-lrading, held-to-maturity and availabisfor
sals, as appropriate.

Investments (other than held-for-trading) are inltlally measured ar fair value plus transaction costs sssociated with
Investmants. Held-for-irading investments are mritially measured af fair value and fransaction costs are gxpenzed out in tha
profit amd kass scoslnt,

Purchase and sale of Investments that require dellvery within the timeframe established by regulation or market conventian
ara recognised at the trade date, which is the date the Bank commits io purchase or sell the mvesiment,

Held-for-trading

These represent securities, which are eifher acquired for the purpose of generating profit from shor-term Buciustions in
prices or dealer's margin or are securities included in the porthalio in which a patiern of shor-tefm profit making exists. After
initial measurement, such investments are carried at falr value and the surplus { (deficit) ansing az a resuldl of revaluation is
faken fo profit and foss account,

Held-to-maturity

These are securities with fixed or determinabie Paymants and fived maturities which the Bank has the Intisnton ard abdity 1o
hald till maturity. After nitigl measurement, such invesiments are camied at amortised cost

Avatlable-for-sale

These zre investments which do nol fall under the held-for-trading  and held-to-madurity calegories. After initial
Mmeasurement, such investments are measured st fair vale. The surpius / (deficit) arising on revaluation is shown In the
balance shest below exquity which is taken ta the prof and foss account when actually realisad upon dizposal

Fremium or discount an securlties dazsifled ‘as available-for-sale and held-to-maturity Is amortised using efeclive interast
nmﬂmdmﬂhtmluhnpmﬂtmdiuaaacmmﬂ_

Provision for impalrmest in the value of equity securities is made after considering objective avidence of irmpalrment.
Prevision for diminution in the value of deb siecurities ks made as per the requirament of the Prudentisl Reguiations.

Provisions

Statutory reserve

The Bank is required under the Microlinance Instifutions Ordinance, 2001 to maintsln o statutary reserve to which an
appropiation equivalenl fo 20% of the annual afler tax profit is mads,

Depositor's protection fund

The Bank s required under the Microfinance institutions. Ordinance, 2001 to comtribute 5% of its annual after tax profit to the
Daspositors” protection fund for the purpese of providing secusity or guarantes to persons deposiling money in the Bank,

Deposits

Peposits are initially recorded at the amount of proceeds received. Mark-up on deposils I8 accrued to profit and loss account
on time proportion basis. It is also recognized separately as part of olher liabdiies

Grants
The grant relsted 1o an assel is recognized in the balance shest infially as deferred Incoma when there b4 reasonakie

certainty that it will be received and the Bank will ci:rthr with the condition aftached to it. Grants that compenaate tha E.ar_|k
for expense incurred are recognised as revenue fn the profit and lass account on a systematic basis in the same period in
which the expenses are incurred, Grants that compensate the Bank for the cost of an asset are recognized in the predit and

loss sccount on & systematic basis over the Iife of the asset.

Lo



6.1

B2

B.12.1

6.12.2

6.12,3

613

6.14

Rewvenues recognition

= Mark-up f retum / interest on performing advances iz rescanized on acorgal basis using effective mleress e, Mark-

= Fes, commission snd brokerage income is recognised when services ams refkderad,

- Gains and losses on sale of investments are induded in profit and loas account in the penod in which sale | setlaman
et

- Retum on balances with other banks s secognized In profit and loss account on aceryal basis,

- CHhor income ars recognized on accrual basis,
Financial instruments

Financial assets and financkal Habilities

Financial assets and financial labilities are focognized at the fime when the Bank becames a parly o the conlraciual
provielons of the instrument. At the timee- of inltial recognition, all the financial assets and fabilities are measured at oost,
which Is the fair value of he consideration given or raceived for it The financial assets and financlal Eabilities are
subsaquently measured and carried af fair value, amortized cost or cost as the casa may be. Financial assels are de-
recognized when the confractual right to future cash flaws from the asset BXpEs Of I fransferred along with the risks and
rewards of the assel. Financial liabdlifes are de-recognised whan obligation specitied In the contact 15 discharged, nancelled
or expired. Any gsin or losses on de-recagnifion of the financtal assels and liabilities are recognised in the profit and lpss
sooount.

Derivative financial Instruments

when falr valug is positive and liabilitiss when fair value I$ negative, Any change in the fair valus of danvative fingncial
instruments is taken to the profit and 053 accound.

Off setting of financial assets and financial Habilities

Foreign currencies transactions

Foredgn currency fransactions aro translated Inta Pak Rupees at the BXchange fates prevailing on the date of fransaciion.
Monetary assels and liabilities in foredgn cumencies are fransiated inty Pak Rupesas af the exchange rates prevaiing af the

are fransleted using exchange rates al the date when the fair value was determined. Exchange gains and kosses ere included
in profit and loss account.

Earnings per share

The Bank preserts basic and dikuted eamings per share (EPS) for its sharsholders, Basle EPS e calcutaied by dividing the
profit or kes Efrbutable o ordinary sharehalders of the Bank by the weighted awverage number of ordinany sharey
ouistanding during the year Diuted EPS, i any, is determined by adiusting the profit or loss afirbutable 1o ordinary

shareholders and the weightad average number of ardinary shares oulstanding for the effacts of all diluive potential ordinary
shares, There were no dilutive petential ordinary shares in issye at December 31 2014

st
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6.15

74

3.1

8.2

9.1

10

Dividend and other appropriations

Dividend and appropriation to risanes,

mazept appropriations which are
the period in which these Bre approved,

CASH AND BALANCES WITH STATE BANK OF PAKISTAN AND
NATIONAL BANK OF PAKISTAN

Cash in hand

Balanca with State Bank of Pakistan (SEF)
Halance with National Bank of Pakistan (NBP)

This represents balance maintained with SBF 10 meed the requirement of

required by the law, are recognised as fiabi¥ity in

2014 2013
HNoto —=-Rupesg....
10,570,520 5 650 564
71 1,231,972 782 820
11,802,492 6433584

maintaining & minimum balance equivelent to 5%

of the Bank's time and demand liabilifies in accordance with fhe Prudential Regulations for Microfinance Banks.

BALANCES WITH OTHER BANKS AND MICROFINANGE BANKS
In Paklztan:

- Ciurrant accounts
- PLE deposit aceounts
- Term deposits

These include depozits with commarcial
BRI,

10,023 13,742
8.1 178,322,307 45,491 545
g2 80,000,000 400,000,000

258,332 330 445 505 288
—_—— Ee————"T"

banks carrying mark-up rates ranging from 8.5% o 7% (2093 T% 1o T.2%0) per

These represent lerm depasits with commercial banks carrylng mark-up rates ranging from 8% lo 8.75% (2043 8.5% fo

B.75%) per annurm with maturities upto Seplombuer 9, 2015,

INVESTMENTS - net of provisions

Held to maturity
Federal Govemnment Securifies - Treasury Bills a1 __ 147,083,624 wﬁ,fm,sﬂ_:u“
These aro three months freasury bills Penving msturity upto March 19 2015,
Advanees - net of provisions
2014 . 2013
HNurmiber of Armosnt Number af Amaunt
loans outstanding loans outstanding
Mote outstandirg outstanding
Rupees Rirpeas——ee—— .
Micro credit 10.1 1,495 102,608,969 BBG 44 L35 (35
Less Provision held
= Epecific 1002 & 10.3 180 3,121,074 T 1,938,557
- Geénaml 10,2.3 - 981, 7ES - 4358 B44
__(3102,863) 378 241
93,507,106 —42107,754



10.1 Al advances are secured by personal guarantees except cetain advances which are securad againgt gold provided by the
bormowers,

10.2  Particulars of non-performing advances

Advances include Rs. 4,305,919 (2013 s, 2,679.211) which have been placed under non-perferming status a5 detailed

bedow,
. 2014 2013
Provision
Category of Amaunt Provision held {Note Amount Pravision Provision held
classification outstanding  required 10.3.1) autstanding required (Mote 10.3.1)
Rupees Rupess — e
CAEM 1,172 542 - 288,739 1,171,738 - 436, ELS
Sub-standard 1,003,474 250,865 To2 432 856,681 23917 BBS.BTT
Droubiful 1,754,707 BIT, 353 1.754,707 550,792 275,396 5[, 792
Loss 375,195 375,196 375,196 - - .
4305919 1503418 3121004 2,678,271 514,566 1,689,164
e -= e — _—
10.3  Partlculars of provision against nen-performing advances
The mavement of prowision against non-performing advances is as follows:
2014 2043
Specific Goneral Total Specific General Total
(Note 10.3.2) {Mote 10.3.2)
e RUPORS - Hupees - e
Opsning batance 1,938 557 430,544 2578 241 - =
Charge for the year
-0n non-performing
advances 6,425,652 542,145 8,967,797 1,659, 164 432 844 2,128,808
-Orvwatchiist
parties & - - 245,433 = 249,433
Rieversals - - - . - -
B 425,652 542,145 8,987, 107 1,958,597 438, 644 2378241
Amount written off (5,243,175} . {5,243,175) - . =
Cloging balance 3,121,074 981,789 4,102,863 1,838,557 430,644 2378241
— - L —— ma = — - —— = = i
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10.3.1 The provision held by the Bank inchides tellowing sdditional ameunts in compliancs with the Bank's inlemal provsianing pallcy:

Eﬂm]l of
A i Additional provislon hefsd
2044 2013
e R R e

OAEM 208,739 A5H b
Sub-Standand 451,683 430, 547
Drouibtful BFT A54 275 308
Lasy

1,617,658 1.174.588

10.3.2 This represents paneral provision aquivalent 1o 1% of the sutstanding advences ioiher than gofd loang) - net of Pravisions held in accerdance
with the requinements of the Prudertial Reguiatians for Microfinance Banka.

2014 a3
——RuUpegs—
Mots
11. OPERATING FIXED ASSETS
Capital woik-n-progréss 114 25,068,132 £,248,000
Propery and eguipment 1.2 $RI00.884 43 2F3 BN

113 8097854  15.951 58D
78,385,830 60585414

1.4 Capital work-in-progross

Advance fof purchase of
- ATM Machines 25,056,132 :
= Furnitires ard fiduras = 238 340
15,068 122 234,340

Advance for leasahoid improvemands i 1122460

25,056,152 1,358,000

11.2  Property and equipment

ke 2004

COST DEPRECIATION Mot Lok value al  Ainnust rete of
AR Jessmary 0, At i AL Decembar 3, AL Janiary i, Chargs for the At Decenhar  Decembngr 39, dheprec | wlinn
4 |tk poaaia) s i i | 34, i 4
[E=paiaig)
Hupess Y
Darend
Lonsehald improvesesix 14, 780 pdn 1561 a5 14,250, 534 B4 T 15883 2B A 13450 g h[+
L)
Fumitm snd fooses ER T e 540374 5 s npe 741,619 B B 1.7 13 3.500,092 'aa
OMice and offir aquisme FOATY AEy Z36F 45 12,474,346 2000 5068 PANE S 507 A8 [RLTETS i
Lamputer spipmen 18,005,724 ERELY. 2] FELREE, T #0437 BEAME . fRS4d 6 1,347,530 13
{AZAT4) [EAART)
Wehicieg 18300, de T2XATY 11,552 |17 SoaA8a L0 700 L1530 AT 254 Hil
4,318,730 13,8030 68,114, 710 17,044,548 13 7AT 405 2477 Bén 3,341 Rdd

!I | [B2374) =3 (20 A7)




EOGT DEFRECIATION il Briak vk 11 Fewreal ralo oF
A January 1, 213 Aocitiona At Dacamber 31, AL damary 1, 2013 Chirgs for shs AtDocombar Decomber 3,  mapreciation
| (s pasals) i k] Py LERETO ] i3
Rugsiek. e w
i
Leassshi] improvemsits 5 A508T3 #0180, 3n 14, B 066 59381 1EEEAM 138k 700 13504357 n
Fumdtive sl fotrsn 1, B2E, 08 2,675,448 4 501,054 108, Bd4 544,737 TEIE 3050043 b
Cifick and offter sqdpmend 6703 34 L HE ML Lk R $E3.708 1584 805 2,050 L EETEET E i
Compuier aquigién 14,448,570 BT par 85512 1272210 4B725H  EOSEAM £2,70z.383 1
(180 1z {16 428)
Wi 452 560 6,300, 460 6,300,420, il 5 i sEa T 50 £383, 761 mn
(402 B0 [ B
ECETTRT 2T207, 500 14,338,780 TATIEDE  GAT1108 11040508 FEESETE
[VAF ek
=

Tascriptian Coat Bcumsabd BookValae - Saies procesds Mode ot Fartlcilar o buyar
depreciatian Diperial
Rupeag -
. 14 2 . s .
203 1_4-1!_:“1'3 137, 208 1,350,400 1677 32
113 inteng®de saseta
k]
COET AMORTISATH Kt book vailoe 81 Anniusd rete of
At -Sanuary &, it A Dwcamber 51, AS January 01, Charge for the A4 Decembar Oocamber 31, Amectnson
2514 a4 T4 yeur 3, 204 awrea
...Rupeas %
(o barking appicstion
ard-othir Borasg 217200 - 1,720 000 75,85 RASQIFG 1280187 8,78s.90 L
Crmjuider soibanrs F.irma.002 - BRAd an,nad 513,508 BEE 478 1,208, ESa s
1518901 - 2381491 T 3e0 SEaTIE 1anyr 7,097,854
2012
_CoaT __ ANDRTISATION Pl bacik valug a1 Amawal rats of
A1 Fanuady o, Additians ArDecamber 30, AL Jinary 01,  Charge borthe - BE Decembes DecemEsrdl,  Amorisaton
PHI i3 2013 et o, a3 o
S, Fupasg . %
s cinre 21,362 434 A5 A4 70,889 LI00805  B400B4E  75040% 218,248 -
Compedn softunre BEL A AR 200 et axprd an.nea 177,384 an
A0 1, T4 AR 23814 60 2,139,210 8,736,180 ¥.mea,3m0 15, RS a2




2014 2013
Nate ——RUPEES-—
12 OTHER ASSETS
Frepaymants for
- rent 7,140 418 751,254
-insurance 2,359,114 812,074
= subscrption fee 4,457,833 .
- gthers B49,369 1,755 028
Mark-up / refumn / Interest accrued 3,729,825 14 10,818
Receivable from a relsted party 121 1,421,113 542 629
Agvances bo staff 3,534,357 2,340,287
SECUNTY deposits 1,279,650 1418880
Advance tax {payments less prowision) 156,636 423,378
Otherg 265,140 55,074
25 703,086 29,133, 764
= —————29 e,
121 This includes payment amountivg to R 1,080,000 (2013 M) made on behslf of a related panty FREC [Nededandges
Financierings - Maatchappij voor Onbwikkelingsizdern .
13, Deposits and ather sceaunts
2014 2013
Mumber of Rupees Mumbar of Rupees
accounts acoounts
Eiving deposits 819 B,97E, 041 B8 £,389:925
Current depoalts 33 8,658,592 1516 4173481
4255 14‘_\53&&33 2084 10,583 416
131 Particulars of deposits by ownership
_ 2o1s 2013
Number of Rupess MNumiber of Rupess
Accounts aceounts
Indivichual depositars 4,176 14,182,575 2,049 8,518 445
Institutional depositars % - 5 4
Corporationfirms ate TS 452 058 35 1.043,558
4256 14,634,633 2084 10,563 416
2014 203
Naote ——RUpgaE -
14.  OTHER LIABILITIES
Markupireturminterest payable 5980 1,117
Bills payahla 400 75,573
AcoTued expenses 4,963,938 8767 vaa
Payabia to related parins 141 21,160,507 OB 578,820
Withheldinmg tax payable 1,200,797 T4
Provident fund payable 89,328,191 3,815,137
Fayzable to Employes Ofd Age Benefit nstitution {EQEN 69,570 200,880
L3kl payable 1,305 1,306
36,730,689 113,712 175
149

(2013 Rs. 251,662) payable 'u':r La Fayette Micrafinance Bank Nigeria, a ralated party, against expenses incured an behalf of
the Bank and Rs. Nif (2013 Rs. 48,820 fo a director ot account of travelling expenses.

P
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SHARE CAPITAL
Authorlsed capital
2014 2013 2014 2083
HMumber of shareg Mote e R D G e
—S0000000 __BO.000000,  Groinary shares of Rs 10 each _600.000,000_ _ 800 ona
Issued, subscribad and paid-up share capital
2014 2013
Mumber of shares
m,:m-n!m BOO00000  Ordinary shares of Rg 10 sach
fully paid in cash mn!% Erm_n And.NNn onn_
Share capltal has bean subsearibad by the following:
Advanz BA Sicar - Luxembaurg 153 £5.4100,000 £5. 099,800
FMO (Nederdandsa Financiarings-Maatchappi voar
Ontwikketingsiadan (M) - Metherdands 15.4 24 000,000 24000000
Claude Falgon - Chairman Advang Palkistan Microfinsnce Bank 1 {

B0, 000, sl DR 00

This represent sharas owned by the holding company and have baen deposited in blocked account with Cerndrat Depository

Company of Pakistan Limited In terms of BPRD Circutar No. 9 of 2009 and under SBP Licansa Mo, ME1-012 dadad June 28,
2042,

"This. represents shares owned by one of the spessons which have been deposied with the State Bank al Pakizian a2 meauiad
under SGP-BPRD letler dated Janusry 03, 2017,

2014 213
BEFERRED GRANTS Hote | o T—
Grant receivod from
Btate Hank of Pakistan 181 31,734,178 -
Grant Income recognized during the year
State Bank of Pakisten 16.2 (13574726} -
21,1¢n.4ﬁ:

agriamen enlrad into with SBP dated Apsl 28, 2044 for lhe Project {imonoving Productivity through Human Festuten and
Establishing Altermative Delivery Channels), The grant is i be used for the purpose of (1) Improving productivity thnrhy
Human Resource Development and (I} Establishment of Alemate Delivery Channess, Uingdar the agreemenl, the SBP wruild
provide an amount of Re. 35,249,089 with matching comtribution of alkesst 95 parcant of tha project cosl by the Bank,

The Bank completed the activities covered under part {iT of the Project, through sarvices obtained from the st deputin by
Horus Develnpment Finance, under technical assistance egreement with B, This Inchaded acbvities sich as assesmant of
training raquiraments, condued of fraining program for field staffbranch manapers/financial services suparvisors, daviopmant
of coaching program for best performess: alc,, which wera completed during the year. Accordingly, a8 per mguirements of
Intemational Accounfing Standard (1AS) 20 Gavernment Grants, an amount of Rs. 10,573,726 representing amount allaeated
for tha complated activities under the Agreament, has been recognized &3 Olher income’,

2014 2mMa
MEMORANDLUM | OFF BALANCE SHEET ITEMS e R g —
Commitments for fed capital expanditure 15,946,021 _Eaz.-?.:'g_

There were no contingencies as at Dacember 31, 2014 and Ducamber 31, 2071,

fuagst



2014 2013

Mote o T—
= 18. MARK-UP | RETURN | INTEREST EARNED
Interest f mak-up on
Advances 21,782,148 5,045 443
Term doposits 22,630,763 41,078,118
Treasury bills 15,870,938 4,886,025
Deposit sccotnts 53744858 5,507 A6E
B5,768,318

61,117,163
e

18, MARK-UP | RETURN / INTEREST EXPENSED

Interest ! mark-up on deposis

51 EI!!ET !55;555
B 20, FEE COMMISSION AND BROKERAGE INCOME
Loan processing fes 2347 829 1,205,660
- Others fee and commission 3,238,014 833 623
5,645,543 2,039,483
e 21. OTHER INCOME
Grard Income 18 10,674,706 -
Exchange gain 4,046,604 -
= Others 80,658 80,796
14,741 988 20,708
2z, ADMINISTRATIVE EXPENSES
= Salarkes and other aliowancos G4, 729847 48,251,786
| Staff welfare 1,085,045 410,349
Prafiminary expenses - 1,808 224
= Training and business development 188,944 1488 398
Renl, rates and taxes 13,794 466 13.524 358
Legal and professicnal 2,144 435 2810232
Uit 3,151,989 2,224,703
—_ Commimication 4,297,021 33127582
Repairz and maintenance 2,267,996 1,364 638
Vehicle running and malntenance 4,158,564 2,759,268
Fual for genarstor 2,512,661 1,557,643
B3 ImBLErancE 3,501,871 3,135,161
| Traveling and conveyance 5,724, M0 10,587 300
Printing and stationary 1,298,921 1,185,659
e Fees and subscription 2,917,079 B0, 463
Technical rgsistance fes 221 23,017,033 31,276,767
Security charges 6,575,564 2118473
Advertisement and publicity 289,979 g52,116
= Auditors’ remumeration 222 543,600 28,800
Depriciation 1.2 13,787,405 0,311,105
Amaortisation of intangible assets 11.2 5,953,728 5734, 100
Bank charges 1,975,878 3,389,213
=] Oiffice swppliss 551,490 1,313,488
Other expenses 1,907,685 1,214,827
' 166,680,466 152 185,004
— e =

221 This represents fee payable under relevant agreaments fo Horus Development Finance (a related party) for providing
technical support and soffware maintenance services,

FM\L

o, €



2014 2013

Note ——-Rupeeg-——

22.2  Auditors' remuneraticn
Audit foe 734,240 570,000
Fea for alther cerification 51,600 150,600
Out of pocket expenses &Y, T8O 57960

24.2

251

543,600 528,500
e e RNV

OTHER OPERATING EXPENSES
Exchange loze - 8.290,910
Femailly imposed by SEP 135,500 22,000
135,560 | 8,312 810
TAXATION
Far tha period
= CErent 24.1 714,138 B33,035
- geferred 4.2 S "

714,138 613,035
—_—— e -
The current tax provision represents. the minimum tax on turngver for the year under saction 113 &l the Income Tax

Ordinance, 2001, Hence, the numeneal reconciliation between fax exponse and sceounting loss has nat been presented in
these financial statemeants.

The Bank has not recognized defermed tax axsel of Rs. 28,548 852 (2013 Re. 55,881,487} in respect of nat deductible
femporary differences of Rs, 252,098 834 (2013 Rs. 158.661,335) on prudence basis.

2014 2013
LOSE PER SHARE

Basic

Lozz for the period RLipaisg iBE.EHB!&mg 100,397 503)
Weighted average number of ordinary shares Numhber L80.000000 __ 80,000.000
Basic loss per share o (1.1} . [1.?5L
Diluted

Mo figure for difutsd earnings par shara has been presented a3 the Bank has nat issued any convertible tnstrumenis which
waould have an impact on basic esmings per share when exeiGed,

NUMBER OF EMPLOYEES
2044 7 2013
Credit / Banking / Total Credit Bankimg / Total
Sales staff  Support staff Sates stalf  Support staff
s s AT B P e MNumbar
Permanent &1 7 138 46 6 112
Conitraciual - = E = - :
Total 81 i 138 46 GG 112
e = —_— B ——— e e

Average number of employees during the year were 125 (2013:.84),

e 54

i



27. REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

The agaregate amounts charged in the fnancial statsmants for the year in respect of remuneration, inclugding afl benefs fa

the Chief Executive, Dirsciors and Executives ara B8 foliows:

Chief Execistive Executives
2014 2013 2014 2073
“semmnee— RUptigs Rupess

Managerial remunersation 5,270,076 3,513 755 9,566,164 11,726,440
Litilities, allowance 520,099 351,200 B5E,220 1,172 082
Madical allowansa 520,009 394,208 956,220 1,172 082
Other banefits 1,646,836 _ 4814483 953,289 i

Tiﬂﬁ?li 10 Ei'i:ﬂﬁﬁ 1; 431!913 HIQHII!EM
Mumber of persons during the year = g_ 2 [ P4

Tha Chiel Executive (CEQ) |s provided with use of a Company maintaine
whareas head of departments are provid

Thera are five directors exciuding CEQ, who are not entiled t any remuneration fram the Bank,

28.  RELATED PARTY TRANSACTIONS

Related parties of the Bank comprise of the holding company,
close family members, Transsction with refated parties arg

=t==—=*m_—==--=

d car, frem fumished accomadation, and ufiities,
Bd with use of a Company mainlained oar,

assoriates, directors and key mansgement personnel ard thelr
camied out a5 per agresd ferms.

Transactons with reiafed partles other than those which have been specifically disciosed elsewhers in the financial

statemants &t as follows:

Party name Relatianship

Advans 54 SICAR  Holding Company

Hongs Developmend Relgted party
Finance

L& Fayetie Microfinance Bank

FMO {Nededandse Financierings-

Maatchapod voor Ontwikkelingsladen
[EATR]

Key management

v

Mature of transaction

Expensas paid on behat! of Bank

Reguiatory and other fee paid on behalf
of the Dank

Insurance premium paid on bahail
of the Bank

Purchase of corg banking application
and other software

Purchase of hardware eqlipment

Travel and related sxpenses patd on
behalt of the Bank

Technical assistancs fea
Fayment of advance

Wiga fees af IT axpest paid on behalf
of the Bank

Payment an bﬂ*ﬂﬁ'ﬁﬂmﬁf&hﬂpﬁm

Expenses paid by related pary on behaid
of the Bank

Salaries and benefiis

2014 13
Rupees
137,374
. 222,000
2 A2 094
- 1,672,651
a8 335 8,318 357 '+
23.017.033 30,789,047
- 380374
103,138 .
1,080,000 .
- 145 228
20,385.023 17 8% Y68
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2014 2013

Mota =—RUpaeg.——
CASH AND CASH EQUIVALENTS
Cazh and batances with SBP | NAP T 11,802,492 63,435 BEg
Balances with other banks and microfinance banks in
curment G 8aposit accounts B&2091 178332330 45508208

190134822 51538872

As the term: deposite of the Bank have oniginal maturity of more than three mionths, therefore, these have bean excludad

from total balance of 'Balances with ether banks and microfinance banks' and ehown In investing activities gs per
requirements of IAS 7 Statement of Cash Flows,

CAPITAL RISK MANAGEMENT

The objective of managing ‘capital i$ 1o safequard the Bank's ability to condinue as g POINg concem, so that it could
continue (o provide adequate returns and benefis 1o stakeholders by pricing products and services commernsurately with
thie level of risk. It i the policy of the Bank fo have g strong capital base 50 as to maintain Hvesior, creditor and market
confidence and to sustain figure development of the business, The Impact of the level of capital on shareholders’ ratum i%
#lso recognised and the Bank recognises the need to maintein o batance befween the hgher refums that mighl be
possibie with groater feaning and the advantages and Security affosded by & sound capital position,

Goals of managing eapital

The gaals of managing capital of the Bank ase a5 follows;

To be an appropriately capifafised Institution, as defined by the regulatory authositiss and comparable to pears;
= maintain slreng ratings and lo protect the Bank againgl unexpeciad avenis:

- avallabdlity of adequate capital (Including the quantum) a1 a ressonable cost 20 a8 lo enable the Bank to sxpand:
and

= achieve low overall cost of capital with appropriate mix of capital slements.
The Bank hing no gearing rak In the ciesrent and price year,

Statitory minimum capital requirement and management of capltal

The minimum paid up capital requirement (MCR), free of losses, for Micrefinance Banks cperating at provincial level ig
A=, 500,000,000, As of Decamber 31, 2014, the share capital of the Bank stood at Ra. B0O,000,000 and paid up capital of
the Bank free of losses is Rs. 947,300 5894 hance the bank s in compliance with the aforesaid requirement.

At present, the Bank defines capital as shareholders’ equity ie, share capllal and ressres. The capltal of the Bank i
maraged keeping in view the minimum “Capial Adequacy Ratio® (15%) reguired by the Prudential Regulations for
Microfinance Banks / Institulions. The adequacy of the capital is fesied with reference o the risk-welghted assets of the
Bank. The calcutation of capifal adequacy enables the Bank to acsess the long-term soundness. Ag the Bank has plan fo
conduct busingss on a wide ares netwark bagis, it is critical that it s akie Io cominuausly manitor the meposure across the
gntive crganisation,

The Bank manages its capital structure and makes adjusirments 1o it in light of changes in regulatory and aronomic
conditions. In order to maintain ar adjust the capltal structure, the Bank may adjust the amownt of dividend pald 1o
sharcholders, retum capital to shareholders or issue new shares.

As at December 31, 2014, the Bank's net equity and Capkal Adequacy Ratio stood at s 47 308,694 (2043 Ra.
B36,190.213) and 228 (2013: 308%) respeciivaly Bs against the minimum requiramant of Re. BO0000.000 and 1594
prescribed by SEP.

Mt
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.2

1.3

31.3.4

.32

.33

Concentration of credit rick

Rating Short Term .
Agonay Rating Lonig Term Rating
Standard Charered Bank {Fakistan) Limited PACEA A+ AAN
Habit: Bank Limited JOR-VIS At AAA

The Bank has an effective oan digbursement and recovery monitomng system which aliows 1t to evaluste borrowar's cradit
worthiness and identify potertial preblem Joans, The Bank has = morg slringenl provigioning policy in Compatison fo
Prudential Regulations for Microfinance Banks and herafore, the provision hald Is consldered 1o ba adequate to cover any
anticipated loss that may arise due 1o the default of custommarg.

Licpuidity risk

Liquidity risk represents the risk that the Bank will encounter difficudiae in masting oblfzations sssockated with financial
liabilitios that are seffied by delivering cash or ather financial assel. Al present the bank is not exposed o this sk as thers |5
sufficient cash graced with vardous commercial baniks at the vear and.

Market risk

expenses Incurred during the year as dizclosed in hotes 14.1 to the fnancial statemente. Tho Bverage rate applled during the
yedr is Rs. 133.58 / Euro (2013: Rs, 136.625 I Eurg) and the spot rafe a3 at December 31, 2094 was Rz, 12237 { Eum

Oiher price riak

Tha Bank Is not curfently exposed to olher price ngk.

Fair value of financial Instruments

The carying values of all fimancial assets and financlal liabdites roflected in the financsl staternents approcdmate thakr fair
values. Fair value is determined on the basic of ohiective evidence at each reporiing date,

F4hse

_—
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SCHEDULE OF MATURITY DISTRIBUTION OF MARKET RATE ASSETS AND LIABILITIES

2014 e
Upto one Over one month  Qwver slx months
R I Over
! manth upto six months  upto one year ek
Rupeos -
Market rate asseis
Advanoss BB,507, 106 050,734 14,878,851 53.661,925 29,015,565
Imvesiments 147,083,624 - 147,083,824 . H
ﬂmeraamieu asoeis 262133873 258,322 107 55T 182 3,254 183 -
Total market rate assets BT TR AN T - IETEER T mEETETna T IH, 075,586
Other non-eaming assets 112,100,065 18,897,278 14,558 365 19,989,704 58,654,637
Total assets 619,824,468 278170318 177,078,074 T6,905.812 87,670,253
B . —— §F _—— - — o
Market rate llabililes
Depngits 14,634,633 14,354,633 280,000 . .
Total market rate liabilities 14634631 14354833 280,000 =
Hhar non-cost bearing llabilites 36,730,685 36,730,688 - = .
— B1,365322 & PR B x
Total llabilities 1,365,322 1,085,322 280,000 z 3
2013 i,
Upto one Over one month  Over sjx monithis
Tl manth uplo six months upla one year Qvar ane yo
Rupogs--
Market rate assets
Adhvranns 42,107,784 336 662 21,435,289 14,769,739 2578112
Irfesiments 178,710,960 - 176,710,560 - -
Other eaming assets 447 831,832 45,491,845 152,340,287 250,000, 00 -
Todal market rate assots E68,650 506 48 B18, 207 350,486, 528 264,769,739 2,576,112
Otther non-earming assets 93 241 589 12,627 418 8,687 T8 10,814, 953 81,111 484
Total assets TES 892 475 681,445 625 lﬂ-ﬁﬂ,i T4, 247 275,584, 697 63,687 608
- ————— ST e ———————— =
Market rate liabilities
Deposits 10,563,418 10,563 418 - - o
Total market rate llabilitios T 05T T I0SeIATE = — r—
Other non-cost bearing Gabiiies 113712475 14374 2,175 | ; :

Total liabllities 124275591 124275591 - - -

LS




33 Corresponding flgures

The cormesponding figures have been re-arranged and reciassi

ed wherover necessary for the purpose of comparison and
MOre appropriate presentation, the effec] of which is mat material,

34, GENERAL

321 Caplions, as prescribed by BSD circular Mo. 11, dated December 30, 2003, in res

Pec of which thers are no amounts, have
not been reproduced in thesa financial statements, except for the caplions of the

balance sheoet and profit and logs socoond
4.2 Figues have been rounded off to the nearast Rupee unless atherwize specified

36, DATE OF AUTHORISATION

Thess financial stabements were authorized for issue on by the Board of Directers af the Bank,

e L -
F r"-.--_ _.-'"'
, renel 1P ) A
— —)Y D /jiz:f"-? e
: Director Director Director




